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STATEMENT BY THE PREMIER. DON DUN5TAN. 
SUBJECT: LAND PRICES / LAND COMMISSION. 16/5/73 
The 5outh Australian Government is shortly to establish a Land 
Commission to keep down the price of building blocks in the • 
Adelaide metropolitan area, the Premier, Mr. Dunstan announced 
today. 
He said that the Commission is a joint Commonwealth-State project, 
and that Legislation establishing it would be introduced early 
in the new parliament. 
The function of the Commission will be to purchase, or compulsorily 
acquire undeveloped land at fair prices. 
Prices paid for undeveloped land will be based on those prevailing 
^ ^ a t the time the Government's intentions were announced in its 
lection Policy Speech on February 19th. 
Mr. Dunstan said that the body would take an overview of the land 
market and would directly influence its working. 
He said the Government does not believe that in the future an 
unregulated market in land will produce cheap land for residential 
building. 
He said that land suitable for residential urban use is scarce, 
and that this scarcity had been compounded by the operation of the 
existing market. 
^Prospective users of land have individually tied up huge areas of 
unsubdivided land years ahead of need, simply to protect their 
market shares. 
1 his process, and the resulting inefficiencies in the provision 
of services, are causing high social costs to be incurred. 
In addition, the supply of land has been artificially restricted 
by deliberate withholding of land from the market by non-users. 
THE WORKING OF THE LAND COMMISSION. 
Mr. Dunstan said that all subdividable land would pass through 
the Land Commission before it could be binught into urban use. 
This would be achieved by the Commission's direct financial 
involvement, 
as well as by its indirect powers of control. 
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In effect the Commission will act as a 'Land bank1. 
It will monitor the demand for building blocks and will arrange 
to have land subdivided by Government agencies and by private 
subdividers at a rate sufficient to meet that demand. 
This will reduce wasteful wild fluctuations in subdivisional 
activity. 
THE ROLE OF THE STATE PLANNING AUTHORITY. 
Mr. Dunstan said that while the Land Commission was being established, 
the State Planning Authority will purchase large parcels of land 
for immediate subdivision in key areas. 
The Authority will do this using its existing powers under the 
Planning imd Development Act. 
^i'his land will either be sold to the public at the following 
prices? 
North East &3,200 to $3,500 per block 
North $2,700 to $p2,900 " " 
South |)3,200 to $3,500 " " 
or leased on a long term basis at low rentals. 
SERVICED BLOCKS. 
Mr. Dunstan said that the Government intended to further reduce 
the market imbalance by removing speculation in serviced blocks. 
No vacant allotments below half an acre in size, with water 
Services, purchased as from today can be resold at a price in 
excess of the purchase price, plus an additional annual 1% of 
that price, plus rates and taxes. 
Legislation will be introduced to give effect to this policy. 
INNER SUBURBAN AREAS. 
Mr. Dunstan said the Government does not intend to intervene in 
prospective transactions involving small parcels of undeveloped 
land in inner suburban areas, such as the Fulham Park property 
which is soon to be auctioned. 
However, he said that intending buyers of such parcels should 
note that the Government's policies as outlined above will operate 
to hold down the price of allotments throughout the metropolitan 
area. 
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He.said that in the interests of promoting an informed debate on 
the subject of land prices, the Government will soon release to 
the public the first part of its expert committee's report into 
land prices. This report outlines the nature and extent of 
Adelaide's land price problem. 
The second part will be released at a later date. 
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